a little more than $55.82 per share and therefore represented an investment of nearly $42,000,000. Although it did not constitute a majority of the shares outstanding, it was sufficient to prevent any other interest from getting control, and possession of it gave the Union Pacific Company time enough to strengthen its hold by acquiring more. This it soon afterward did by purchasing 150,000 shares of the common and 180,000 shares of the preferred, which brought its aggregate holdings up to 1,080,000 shares or 4549 per cent of all the stock outstanding. This, for all practical purposes, united the two companies and brought them under the same management, because no opposing combination of stockholders that could probably be formed would be strong enough to outvote a corporation that owned 1,080,000 out of 2,374,000 shares.
The Southern .Pacific, when Mr. Harriman and his associates thus acquired control of it, was the greatest transportation system in the world. It operated a continuous main line extending from Portland, Oregon, to New Orleans, Louisiana, by way of San Francisco, Los Angeles, Yuma, and El Paso; its equally important main line (the old Central Pacific) ran eastward across the Sierra Nevadas to the junction with the Union Pacific at Ogden; while it connected with an extension into Mexico some hundreds